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Revenue Forecasting
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Business Cycle (US GDP, $B)
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Expectations
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Expectations

UEN Ongoing State Appropriations

$21,000,000
$19,981,700
$20,000,000
19,000,000
K $18,413,500%
$18,000,000
$17,000,000

$16,000,000
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Expectations

Real State Spending Per Child Down by 6%

since the Great Recession (in 2014 dollars)
908,953

Utah’s child ‘

population has

i;;\;m 7% since | 896,831
881,079

869,907 "w 20
5,336 —
On a per-child basis, real

state spending was still 6%
below pre-recession levels
850,233 in FY 2014.
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Expectations

1997 1999 2001 2003 2005 2007
Fiscal Year

Inflation-Adjusted State Approps per Student - 2015
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Expectations
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Volatility

GF /EF Business Cycle
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Business Cycle (US GDP, $B)
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It takes a tool kit.

A Budgetary

Reserves
Revenue

Enhance
Operating

Ny
Working Rainy
- DayFu
Spending

Reducti
Cashflow

Manage
Structural

Balan

Value at Risk
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Stress Testing

Add Spending Side to Revenue Volatility
— Medicaid

— Higher Education, etc.
Apply Federal Reserve Economic Scenarios
Measure Exposure

Compare to Coverage



